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aggregating and a net worth of at least ¥10.00 million in each of the preceding three
to financial years, respectively. For further details, see “Other
329,996.43% Regulatory and Statutory Disclosures — Eligibility for the Offer” on
million page 502. For details in relation to share allocation and reservation
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Offer, including the risks involved. The Equity Shares offered in the Offer have not been recommended or approved by the Securities and
Exchange Board of India (“SEBI”’), nor does SEBI guarantee the accuracy or adequacy of the contents of this Prospectus. Specific attention of
the investors is invited to “Risk Factors” on page 45.

ISSUER’S AND SELLING SHAREHOLDERS’ ABSOLUTE RESPONSIBILITY

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Prospectus contains all information with
regard to our Company and the Offer, which is material in the context of the Offer, that the information contained in this Prospectus is true and
correct in all material aspects and is not misleading in any material respect, that the opinions and intentions expressed herein are honestly held
and that there are no other facts, the omission of which makes this Prospectus as a whole or any of such information or the expression of any
such opinions or intentions, misleading in any material respect. Further, each of the Selling Shareholders, severally and not jointly, accepts
responsibility for and confirms only the statements expressly made or confirmed by such Selling Shareholders in this Prospectus to the extent
of information solely pertaining to itself and its respective portion of the Offered Shares and assume responsibility that such statements are true
and correct in all material respects and not misleading in any material respect. No Selling Shareholder assumes any responsibility for any other
statements, disclosures and undertakings, including any of the statements, disclosures and undertakings made by or relating to our Company

or its business, or ani other ierson in this Prosiectus.
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Our Company was incorporated as “Halosaur Bengaluru Private Limited” on May 13, 2016, as a private limited company under the Companies Act 2013, at Bengaluru, Karnataka pursuant to a certificate of incorporation issued by the
Central Registration Centre (“CRC”). Subsequently, pursuant to a resolution passed by our Board dated November 29, 2016, and a special resolution passed by our Shareholders dated December 10, 2016, the name of our Company was
changed to “WeWork India Management Private Limited”, and a fresh certificate of incorporation dated December 23, 2016, was issued by the Registrar of Companies, Karnataka at Bengaluru (“RoC”). Upon the conversion of our
Company into a public limited company, pursuant to a resolution passed by our Board on September 27, 2024, and a special resolution passed by our Shareholders on October 18, 2024, the name of our Company was changed to
“WeWork India Management Limited”, and a fresh certificate of incorporation dated November 19, 2024, was issued by the Registrar of Companies, Central Processing Centre. For details of changes in the registered office of our
Company, see “History and Certain Corporate Matters — Changes in the registered office” on page 309.
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Contact Person: Udayan Shukla, Company Secretary and Compliance Officer; E-mail: cswwi@wework.co.in; Tel: +91 88 8456 4500; Website: https://wework.co.in/

INITIAL PUBLIC OFFERING OF 46,296,296" EQUITY SHARES BEARING FACE VALUE OF % 10 EACH (THE “EQUITY SHARES”) OF WEWORK INDIA MAI\ACEMENT LIMITED (“COMPANY” OR “ISSUER”) FOR CASH AT
A PRICE OF % 648 PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % 638 PER EQUITY SHARE (THE “OFFER PRICE”) AGGREGATING TO % 29,996.43"" MILLION THROUGH AN OFFER FOR SALE (THE “OFFER”)
OF 35,402,790 EQUITY SHARES BY THE PROMOTER SELLING SHAREHOLDER AGGREGATING TO<% 22,938.28 ** MILLION AND 10,893,506" EQUITY SHARES BY THE INVESTOR SELLING SHAREHOLDER AGGREGATING
TOR 7,058.15M MILLION (COLLECTIVELY, THE “SELLIN AREHOLDERS”) (THE “OFFER FOR SALE” AND SUCH EQUITY SHARES, THE “OFFERED SHARES”).

THE OFFER INCLUDES A RESERVATION OF 59,523° EQUITY SHARES OF FACE VALUE OF % 10 EACH, AGGREGATING TO % 35.00° MILLION™" (CONSTITUTING 0.04% OF THE POST OFFER PAID-UP EQUITY SHARE
CAPITAL OF OUR COMPANY FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE “EMPLOYEE RESERVATION PORTION”). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED
TO AS THE “NET OFFER”. THE OFFER AND THE NET OFFER SHALL CONSTITUTE 33.33% AND 33.29%, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY ON A FULLY
DILUTED BASIS. OUR COMPANY, IN CONSULTATION WITH THE BRLMS, HAS OFFERED A DISCOUNT OF % 60 ON THE OFFER PRICE TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION
(“EMPLOYEE DISCOUNT”).

THE FACE VALUE OF THE EQUITY SHARES IS 10 EACH AND THE OFFER PRICE IS 64.8 TIMES THE FACE VALUE OF THE EQUITY SHARES.

*Subject to finalisation of Basis of Allotment
A discount of % 60 per Equity Share was offered to Eligible Employee Bidding in the Employee Reservation Portion

The Offer was made in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations. The Offer was made through the Book Building Process, in compliance with Regulation 6(2) of the SEBI ICDR Regulations, wherein at
least 75% of the Net Offer was made available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion™), provided that our Company in consultation with the Book Running Lead Managers, allocated up to 60%
of the QIB Portion to Anchor Investors, on a discretionary basis (the “Anchor Investor Portion™), of which one-third was reserved for domestic Mutual Funds, subject to valid Bids having been received from domestic Mutual Funds at or above the price at
which Equity Shares was allocated to Anchor Investors. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares were added to the QIB Portion (excluding the Anchor Investor Portion) (“Net QIB
Portion”). Further, 5% of the Net QIB Portion was made available for allocation on a proportionate basis to Mutual Funds only and the remainder of the Net QIB Portion was allocated allocation on a proportionate basis to all QIBs, including Mutual Funds,
subject to valid Bids received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares was made available for allocation in the Mutual Fund Portion will be added to
the remaining Net QIB Portion for proportionate allocation to QIB. If at least 75% of the Offer cannot be Allotted to QIBs, then the entire application money will be refunded forthwith. Further, not more than 15% of the Net Offer was made available for
allocation to non-institutional investors (“Non-Institutional Investors” or “NIIs”) (the “Non-Institutional Portion™) of which one-third of the Non-Institutional Portion was made available for allocation to Bidders with an application size of more than
%200,000 and up to 1,000,000 and two-thirds of the Non-Institutional Portion was made available for allocation to Bidders with an application size of more than 1,000,000 and under-subscription in either of these two sub-categories of Non-Institutional
Portion was allocated to Bidders in the other sub-category of Non-Institutional Portion in accordance with the SEBI ICDR Regulations, subject to valid Bids having been received at or above the Offer Price. The allocation to each Non-Institutional Investor
shall not be less than the minimum application size, subject to availability of Equity Shares in the Non-Institutional Portion and the remaining available Equity Shares, if any, was allocated on a proportionate basis in accordance with the conditions specified
in this regard in Schedule XIII of the SEBI ICDR Regulations. Further, not more than 10% of the Net Offer was made available for allocation to retail individual investors (“Retail Individual Investors” or “RIIs”) (the “Retail Portion™) in accordance with
the SEBI ICDR Regulations, subject to valid Bids having been received at or above the Offer Price. Further, Equity Shares were allocated on a proportionate basis to Eligible Employees applying under the Employee Reservation Portion, subject to valid Bids having
been received from them at or above the Offer Price (net of Employee Discount). All Bidders (other than Anchor Investors) were required to mandatorily participate in this Offer through the Application Supported by Block Amount (“*ASBA™) process and were
required to provide details of their respective bank account (induding UPI ID for UPI Bidders (defined hereinafter)) in which the Bid Amount will be blocked by the SCSBs or the Sponsor Bank(s), as the case may be, to the extent of their respective Bid
Amounts. Anchor Investors were not permitted to participate in the Offer through the ASBA process. For details, specific attention is lnvlted to “Offer Procedure” on page 535.

This being the first public offer of our Company, there has been no formal market for the Equity Shares. The h. The Floor Price, Cap Price and Offer Price each (as determined by our Company, in consultation with
the Book Running Lead Managers, in accordance with the SEBI ICDR Regulations, on the basis of the assessment of market demand for the Equity Shares by way of the Book Building Process, as stated in “Basis for Offer Price” on page 156 should not be
considered to be indicative of the market price of the Equity Shares after the Equity Shares are listed. No assurance can be given regarding an active or sustained trading in the Equity Shares nor regarding the price at which the Equity Shares will be traded
after listing.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the risk of losing their entire investment. Investors were advised to read the risk factors carefully
before taking an investment decision in the Offer. For taking an investment decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares offered in the Offer have not been recommended
or approved by SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of this Prospectus. Specific attention of the investors is invited to “Risk Factors” on page 45.

ISSUER’S AND SELLING SHAREHOLDER’S ABSOLUTE RESPONSIBILITY

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Prospectus contains all information with regard to our Company and the Offer, which is material in the context of the Offer, that the information contained
in this Prospectus is true and correct in all material aspects and is not misleading in any material respect, that the opinions and intentions expressed herein are honestly held and that there are no other facts, the omission of which makes this Prospectus as a
whole or any of such information or the expression of any such opinions or intentions, misleading in any material respect. Each of the Selling Shareholders, severally and not jointly, accepts responsibility for and confirms the statements specifically made or
confirmed by it in this Prospectus solely to the extent of information specifically pertaining to itself and the Equity Shares offered by it in the Offer for Sale and assumes responsibility that such statements are true and correct in all material respects and are
not misleading in any material respect. No Selling Shareholder assumes any responsibility for any other statements, disclosures and undertakings, including any of the statements, disclosures and undertakings made by or relating to our Company or its
busi. , or any other person in this Prospect

The Equity Shares offered through the Red Herring Prospectus and this Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received in-principle approvals from BSE and NSE for the listing of the Equity Shares pursuant to letters,
each dated June 11, 2025. For the purpose of this Offer, NSE is the Designated Stock Exchange. A signed copy of the Red Herring Prospectus has been filed with the RoC under section 32 of the Companies Act, 2013 and a signed copy of this Prospectus has
been filed with the RoC in accordance with Sections 26(4) and 32 of the Companies Act 2013. For details of the material contracts and documents which were available for inspection from the date of the Red Herring Prospectus up to the Bid/Offer Closing

Date, see “Material Contracts and Documents for Inspection” on page 617.

BOOK RUNNING LEAD MANAGERS

REGISTRAR TO THE OFFER

kotak”

1 JM Financial

ICICI Securities

Jefferies

Investment Banking

Z

(.) M U FG MUFG Intime

JM Financial Limited

7" Floor, Cnergy

Appasaheb Marathe Marg
Prabhadevi, Mumbai 400 025
Mabharashtra, India

Tel: +91 22 6630 3030 / 3262 Tel: +91 22 6807 7100 E-mail: Mabharashtra, India Tel: + 91 22 4876 5600 Maharashtra, India

E-mail: WeWork.ipo@jmfl.com E-mail: WeWork.IPO@jefferies.com Tel:+91 22 4336 0000 E-mail: WeWork.[PO@360.0ne Tel: +91 810 811 4949

Website: www.jmfl.com wework.ipo@icicisecurities.com Website:  www. jefferies.com E-mail: Wework.ipo@kotak.com ‘Website: www.360.one E-mail: weworkindia.ipo@in.mpms.mufg.com
Investor grievance email: Website: www.icicisecurities.com Investor grievance e-mail: Website: Investor grievance e-mail: Website: www.in.mpms.mufg.com

grievance.ibd@jmfl.com
Contact Person: Prachee Dhuri

SEBI Registration Contact Person: Rahul Sharma / SEBI Registration No.: kmccredressal@kotak.com SEBI Registration No.: Contact Person: Shanti Gopalkrishnan
INM000010361 Abhijit Diwan INM000011443 Contact Person: Ganesh Rane INM000012801 SEBI Registration No.: INR000004058
SEBI Registration No.: INM0000 SEBI Registration No.:
11179 INM000008704

ICICI Securities Limited
ICICI Venture House
Appasaheb Marathe Marg
Prabhadevi, Mumbai 400 025
Maharashtra, India

Investor grievance e-mail:
customercare@icicisecurities.com

Jefferies India Private Limited
Level 16, Express Towers,
Nariman Point, Mumbai 400 021
Maharashtra, India

Tel: +91 22 4356 6000

jipl.grievance@jefferies.com
Contact Person: Suhani Bhareja

Kotak Mahindra
Company Limited
27 BKC, 1st Floor, Plot No. C -27
“G” Block, Bandra Kurla Complex
Bandra (East), Mumbai 400 051

Capital

https://investmentbank.kotak.com
Investor grievance e-mail:

360 ONE WAM Limited

360 One Centre

Kamala City, Senapati Bapat Marg
Lower Parel, Mumbai 400 013
Maharashtra, India

secretarial @360.one
Contact Person: Prashant Mody

MUFG Intime India Private Limited (Formerly
Link Intime India Private Limited)

C-101, st Floor, 247 Park

Lal Bahadur Shashtri Marg, Vikhroli West
Mumbai 400 083

Investor grievance ID:
weworkindia.ipo@in.mpms.mufg.com

Anchor Investor Bidding Date

Wednesday, October 1, 2025

BID/OFFER PERIOD

Bid/Offer opened on

Friday, October 3, 2025

Bid/Offer closed on

Tuesday, October 7, 2025




TABLE OF CONTENTS

SECTION I - GENERAL 1
DEFINITIONS AND ABBREVIATIONS ......ooiiiiiiiiiiiec e 1
SUMMARY OF THE OFFER DOCUMENT .......ccccciiiiiiiiiiiiiiiiiiiccceceee e 18
CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION AND MARKET DATA AND
CURRENCY OF PRESENTATION ......ciiiiiiiiiiiiiiit ettt st s 37
FORWARD-LOOKING STATEMENTS .....c.oiiiiiiiiiiiiiiiece e 43

SECTION II - RISK FACTORS 45

SECTION III - INTRODUCTION 113
THE OFFER ..ottt st s e 113
SUMMARY FINANCIAL INFORMATION ......ccciiiiiiiiiiiiiiii e 115
GENERAL INFORMATION ..ottt s s e 122
CAPITAL STRUCTURE ......ociiiiiiiiiii e s 132
OBJECTS OF THE OFFER ......cciiiiiiiiiiiiiiiii et s 153
BASIS FOR OFFER PRICE .......coooiiiiiiiiitiiiecten ettt ettt et sttt st 156
STATEMENT OF SPECIAL TAX BENEFITS AVAILABLE TO THE COMPANY AND ITS
SHAREHOLDERS UNDER APPLICABLE LAWS ININDIA ..o 174

SECTION IV: ABOUT OUR COMPANY 181
INDUSTRY OVERVIEW ..ottt s 181
OUR BUSINESS ..ottt ettt 253
KEY REGULATIONS AND POLICIES IN INDIA .....coociiiiiiiiiiiiiiiicieictceneeeeeeeeeee e 301
HISTORY AND CERTAIN CORPORATE MATTERS ... 309
OUR MANAGEMENT ...ttt ettt e e neene s 319
OUR PROMOTERS AND PROMOTER GROUP......cccooiiiiiiiiieceeecnee et 337
DIVIDEND POLICY ...ttt e s st e et 344

SECTION V — FINANCIAL INFORMATION 345
RESTATED FINANCIAL INFORMATION ......cccoiiiiiiiiiiiiiiiiieit ettt 345
OTHER FINANCIAL INFORMATION .......ccoiiiiiiiiiiiiiicicee ettt 440
CAPITALISATION STATEMENT ......oiiiiiiiiiiii e s 442
FINANCIAL INDEBTEDNESS ... .ot e s 443
MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF
OPERATIONS ..ttt et et ettt et e e s st e s bt e et e e e eaeeenneenn e neennees 446

SECTION VI - LEGAL AND OTHER INFORMATION 484
OUTSTANDING LITIGATION AND OTHER MATERIAL DEVELOPMENTS......c.cccoceiiiiiniinienienene 484
GOVERNMENT AND OTHER APPROVALS .......cciiiiiiiiiiiiiiiit ettt 496
OUR GROUP COMPANIES ..ottt sttt s e ae 499
OTHER REGULATORY AND STATUTORY DISCLOSURES........cccoviiiiiiiiiiiiiiicicieneeseeeeee 502

SECTION VII - OFFER RELATED INFORMATION 522
TERMS OF THE OFFER ..ot e 522
OFFER STRUCTURE .......cciiiiiiiiiiiiiteeee et st s s e 529
OFFER PROCEDURE .......ooiiiiiiiiiiteeeeete ettt s st s s e 535
RESTRICTION ON FOREIGN OWNERSHIP OF INDIAN SECURITIES ........ccccccoviiiiiiiiiiiniiiiieiene 556

SECTION VIII - PROVISIONS OF THE ARTICLES OF ASSOCIATION 558

SECTION IX - OTHER INFORMATION 617
MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION .....cccccceoininininiiieiineneeeeceeeene 617

DECLARATION ...ttt sttt et s sttt et et sae bt oot nesaeebe et ennennens 620



SECTION I - GENERAL
DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or implies or unless otherwise specified, the following terms and
abbreviations have the following meanings in this Prospectus, and references to any statute or rules or guidelines
or regulations or circulars or notifications or policies will include any amendments, clarifications, modifications,
replacements or re-enactments notified thereto, from time to time and any reference to a statutory provision shall
include any subordinate legislation made from time to time under that provision. Further, the Offer related terms
used but not defined in this Prospectus shall have the meanings ascribed to such terms under the General
Information Document. In case of any inconsistency between the definitions given below and the definitions
contained in the General Information Document (as defined below), the definitions given below shall prevail.

EEIYs

Unless the context otherwise indicates, all references to “the Company”’, “our Company” and “WeWork India”,
are references to WeWork India Management Limited, a public limited company incorporated in India under the
Companies Act 2013 with its Registered and Corporate Office at 6" Floor, Prestige Central 36, Infantry Road,
Shivaji Nagar, Bengaluru, Karnataka — 560 001, India.

Furthermore, unless the context otherwise indicates, all references to the terms “we”, “us” and “our” are to our
Company, and our Subsidiaries (as defined below) on a consolidated basis.

The words and expressions used in this Prospectus but not defined herein, shall have, to the extent applicable, the
meanings ascribed to such terms under the Companies Act 2013, the SEBI ICDR Regulations, the SCRA, the
Depositories Act, or the rules and regulations made thereunder, as applicable. Notwithstanding the foregoing,
the terms used in “Basis for Offer Price”, “Statement of Special Tax Benefits Available to the Company and
its Shareholders under the Applicable Laws in India”, “Our Business”, “Industry Overview”, “Key

»

Regulations and Policies in India”, “Restated Financial Information”, “Outstanding Litigation and Other
Material Developments”, “Government and Other Approvals”, “Restrictions on Foreign Ownership of Indian
Securities” and “Provisions of the Articles of Association” on pages 156, 174, 253, 181, 301, 345, 484, 496, 556

and 558, respectively, shall have the meanings ascribed to such terms in the relevant sections.

Company Related Terms

Term Description

AGR AGR Knowledge Services Private Limited.

AGR Benchmarking Study Report titled “Benchmarking Study For Flexible Workspace Players In India” dated
January 2025 read with amendment to the report titled “Benchmarking Study for Flexible
Workspace Players in India - Only amendment to the study with NPS and Google Search
Volume Trends” dated July 15, 2025 prepared by AGR, commissioned and paid for by our
Company in connection with the Offer. A copy of the AGR Benchmarking Study is
available on the website of our Company at https://wework.co.in/investors-relations/

Articles of  The articles of association of our Company, as amended from time to time. For further
Association/Articles / AoA details, please see “Provisions of the Articles of Association” on page 558
Associate The associate of our Company as on the date of this Prospectus, namely MyHQ Anarock

Private Limited (formerly known as Upflex Anarock India Private Limited) as described
under “History and Certain Corporate Matters — Our Subsidiaries, Associates and Joint
Ventures” on page 315

Audit Committee The audit committee of our Board, constituted in accordance with Regulation 18 of the
SEBI Listing Regulations and Section 177 of the Companies Act, 2013, the details of
which are described in as described in “Our Management — Board committees — Audit
Committee” on page 325

Auditors / Statutory Auditors  The statutory auditors of our Company, being S. R. Batliboi & Associates LLP, Chartered

Accountants

Board/Board of Directors The board of directors of our Company. For further details, please see “Our Management
— Board of Directors”, on page 319

CBRE CBRE South Asia Private Limited

CBRE MSA Agreement for services entered into with CBRE dated June 26, 2023 to outline the terms

of engagement and fee structure for demand/seat leasing transactions between clients
introduced by CBRE to WeWork India

CBRE Report Report titled “Industry Report on Flexible Workspaces Segment in India” dated September
19, 2025 prepared by CBRE, commissioned and paid for by our Company in connection
with the Offer. A copy of the CBRE Report is available on the website of our Company at
https://wework.co.in/investors-relations/




Term

CCPS / Preference Shares
Chief Executive Officer/
CEO

Chief Financial Officer /
CFO

Company  Secretary and
Compliance Officer
Corporate Promoter
Corporate Social

Responsibility Committee

CRC
Director(s)

EOPMSPL
ESOP Schemes

Executive Director(s)

2018 Equity Incentive Plan
2021 Equity Incentive Plan
Equity Shares

ESPL

GBA / Governance
Buyout Agreement

and

Group Companies

Independent Chartered
Accountant

Independent Director(s)

Individual Promoter(s)
Investor Selling Shareholder
IPO Committee

KMP / Key Managerial
Personnel

Materiality Policy

MoA / Memorandum
of Association

MyHQ Anarock

Nomination and

Remuneration Committee

Non-executive Director(s)
OMA / Operations and
Management Agreement
Promoter(s)

Promoter Group

Promoter Selling Shareholder

Description

The class A compulsorily convertible preference shares of our Company bearing face value
of 210 each

The chief executive officer of our Company, being Karan Virwani. For details, see “Qur
Management” on page 319

The chief financial officer of our Company, being Clifford Noel Lobo. For details, see
“Our Management” on page 319

The company secretary and compliance officer of our Company, being Udayan Shukla.
For details, see “Our Management” on page 319

Embassy Buildcon LLP

The corporate social responsibility committee of our Board, constituted in accordance with
Section 135 of the Companies Act, 2013 and the Companies (Policy) Rules, 2014, as
described in “Our Management — Board committees — Corporate Social Responsibility
Committee” on page 330

Central Registration Centre

The director(s) on our Board of Directors, as described in “Our Management” on page
319

Embassy Office Parks Management Services Private Limited

Collectively, the WeWork India Management Limited 2018 Equity Incentive Plan and the
WeWork India Management Limited 2021 Equity Incentive Plan, each as amended
Executive director(s) on our Board, as described in “Our Management” on page 319
WeWork India Management Limited 2018 Equity Incentive Plan, as amended

WeWork India Management Limited 2021 Equity Incentive Plan, as amended

Unless otherwise stated, equity shares bearing face value of 310 each of our Company
Embassy Services Private Limited

Second amended and restated Governance and Buyout Agreement dated December 30,
2024 entered into by and amongst our Company, 1 Ariel Way Tenant Limited, Embassy
Buildcon LLP and Embassy Property Developments Private Limited.

Our group companies identified in accordance with the SEBI ICDR Regulations, which
include companies (other than our Promoters and Subsidiaries) with which there were
related party transactions as per Ind AS 24 and any other companies as considered material
by our Board, in accordance with the Materiality Policy and as described in “Qur Group
Companies” on page 499

S P Rajesh & Co., Chartered Accountants

Non-executive and independent director(s) on our Board, as described in “Qur
Management” on page 319

Jitendra Mohandas Virwani and Karan Virwani

1 Ariel Way Tenant Limited

The IPO committee of our Board for the purpose of the Offer, comprising Directors
namely, Karan Virwani, Jitendra Mohandas Virwani, and Manoj Kumar Kohli.

Key managerial personnel of our Company in terms of Regulation 2(1)(bb) of the SEBI
ICDR Regulations and as described in “Our Management — Key Managerial Personnel
and Senior Management — Key Managerial Personnel” on page 333

The policy adopted by our Board pursuant to its resolution dated January 28, 2025 for
identification of companies to be disclosed as group companies, material outstanding
litigation, material creditors and outstanding dues to such creditors, in accordance with the
requirements under the SEBI ICDR Regulations

The memorandum of association of our Company, as amended from time to time.

MyHQ Anarock Private Limited (formerly known as Upflex Anarock India Private
Limited)

The nomination and remuneration committee of our Board, constituted in accordance with
Regulation 19 of the SEBI Listing Regulations and Section 178 of the Companies Act,
2013, the details of which are described in “Qur Management — Board committees —
Nomination and Remuneration Committee” on page 327

Non-executive director(s) on our Board, as described in “Our Management” on page 319
The amended and restated operations and management agreement entered into by and
amongst our Company and WeWork International Limited dated December 30, 2024.
The Promoters of our Company, being, Jitendra Mohandas Virwani, Karan Virwani and
Embassy Buildcon LLP

The persons and entities constituting the promoter group of our Company in terms of
Regulation 2(1)(pp) of the SEBI ICDR Regulations, as disclosed in “OQur Promoters and
Promoter Group” on page 337

Embassy Buildcon LLP




Term
Registered and Corporate
Office

Restated Financial
Information

Risk Management
Committee

RoC / Registrar  of
Companies

RoC CPC

Senior Management

Shareholders
Stakeholders’  Relationship
Committee

Subsidiaries/ Subsidiary/ our
Subsidiary

Description

The registered and corporate office of our Company, situated at 61 Floor, Prestige Central
36, Infantry Road Shivaji Nagar, Bengaluru, Karnataka — 560 001, India

Restated financial information of our Company, our Subsidiaries and our Associate (as
applicable) which comprise the restated consolidated summary statement of assets and
liabilities, the restated consolidated summary statement of profit and loss (including other
comprehensive income/(loss)), the restated consolidated summary statement of cash flows
and the restated consolidated summary statement of changes in equity as at and for the
three months period ended June 30, 2025 and June 30, 2024 and as at and for the Financial
Years ended March 31, 2025, March 31, 2024 and March 31, 2023 together with the
summary statement of material accounting policies and other explanatory notes; which are
compiled from (a) the audited Ind AS interim consolidated financial statements as at and
for the three months periods ended June 30, 2025 and June 30, 2024 prepared in accordance
with Ind AS 34 and (b) each of the audited Ind AS consolidated financial statements as at
and for the Financial Years ended March 31, 2025 March 31, 2024 and March 31, 2023,
prepared in accordance with Ind AS, and restated as per requirements of Section 26 of Part
I of Chapter III of the Companies Act, 2013, SEBI ICDR Regulations and the Guidance
Note on Reports in Company Prospectuses (Revised 2019) issued by the ICAI, as amended.

The risk management committee of our Board, constituted in accordance with the
applicable provisions of the Companies Act, 2013 and Regulation 21 of the SEBI Listing
Regulations, as described in “Our Management — Board committees — Risk Management
Committee” on page 330

Registrar of Companies, Karnataka at Bengaluru

Registrar of Companies, Central Processing Centre

Senior management of our Company in terms of Regulation 2(1)(bbbb) of the SEBI ICDR
Regulations, and as disclosed in “Our Management — Key Managerial Personnel and
Senior Management — Senior Management” on page 333

The holders of the Equity Shares, from time to time

The stakeholders’ relationship committee of our Board, constituted in accordance with
Section 178 of the Companies Act, 2013 and Regulation 20 of the SEBI Listing
Regulations, as described in “Qur Management — Board committees — Stakeholders’
Relationship Committee” on page 329

The subsidiaries of our Company as on the date of this Prospectus, namely, WW Tech
Solutions India Private Limited and Zoapi Innovations Private Limited as described under
“History and Certain Corporate Matters — Qur Subsidiaries, Associates and Joint
Ventures” on page 315

1t is clarified that Illyrium Opportunities LLP, disclosed as a subsidiary of our Company
in the Restated Financial Information, is not a subsidiary of our Company as of the date
of filing this Prospectus, pursuant to a resolution of our Board dated January 28, 2025,
whereby our Company divested its entire holding in Illyrium Opportunities LLP. For the
purpose of financial information in this Prospectus, “Subsidiaries” would mean
subsidiaries of our Company as at and during the relevant periods/Financial Year(s).

WeWork Brand The WeWork® name, trademark, and service mark, including its related logo and in all
font, style, and design, which is licensed by WeWork International Limited to the
Company subject to the terms of the OMA. WeWork® is a registered trademark of
WeWork Companies LLC, an affiliate of WeWork International Limited.

WeWork Global WeWork Inc. and its affiliates, including but not limited to WeWork Companies LLC and
WeWork International Limited

WW Tech WW Tech Solutions India Private Limited

Zoapi Zoapi Innovations Private Limited

Offer Related Terms
Term Description

Abridged Prospectus Abridged prospectus means a memorandum containing such salient features of a prospectus
as may be specified by the SEBI in this behalf

Acknowledgment Slip The slip or document issued by the relevant Designated Intermediary(ies) to a Bidder as
proof of registration of the Bid cum Application Form

Allotment Advice The note or advice or intimation of Allotment, sent to each successful Bidder who has been

Allotted/Allotment/Allot

or is to be Allotted the Equity Shares after approval of the Basis of Allotment by the
Designated Stock Exchange

Unless the context otherwise requires, transfer of the Offered Shares pursuant to the Offer
for Sale to successful Bidders




Term
Allottee
Anchor Investor

Anchor Investor Allocation
Price

Anchor Investor Application
Form

Anchor Investor Bidding Date

Anchor Investor Offer Price

Anchor Investor Pay-in Date

Anchor Investor Portion

Application  Supported by
Blocked Amount / ASBA

ASBA Account

ASBA Bidders

ASBA Form

Banker(s) to the Offer
Basis of Allotment

Bid

Bid Amount

Description
A successful Bidder to whom the Equity Shares are Allotted
A QIB, who applied under the Anchor Investor Portion in accordance with the requirements
specified in the SEBI ICDR Regulations and the Red Herring Prospectus and who has Bid
for an amount of at least ¥100.00 million
The final price, in this case being I 648 per Equity Share,at which Equity Shares were
allocated to the Anchor Investors in terms of the Red Herring Prospectus and this
Prospectus. The Anchor Investor Allocation Price was determined by our Board, in
consultation with the BRLMs on the Anchor Investor Bidding Date
The application form used by an Anchor Investor to make a Bid in the Anchor Investor
Portion and which was considered as an application for Allotment in terms of the Red
Herring Prospectus
One Working Day prior to the Bid/Offer Opening Date on which Bids by Anchor Investors
were submitted, prior to and after which BRLMs did not accept any Bids from Anchor
Investors, and allocation to the Anchor Investors was completed i.e., Wednesday, October
1,2025
The final price, in this case being X 648 per Equity Share, at which the Equity Shares were
Allotted to Anchor Investors in terms of the Red Herring Prospectus and this Prospectus,
which price was equal to or higher than the Offer Price but not higher than the Cap Price.
The Anchor Investor Offer Price was decided by our Board, in consultation with the BRLMs
With respect to Anchor Investor(s), it was the Anchor Investor Bidding Date being, Friday,
October 1, 2025
Up to 60% of the QIB Portion, consisting of 20,806,548 Equity Shares of the face value 310
each which were allocated by our Company in consultation with the BRLMs, to Anchor
Investors, on a discretionary basis, in accordance with the SEBI ICDR Regulations. One-
third of the Anchor Investor Portion was reserved for domestic Mutual Funds only, subject
to valid Bids having been received from domestic Mutual Funds at or above the Anchor
Investor Allocation Price, in accordance with the SEBI ICDR Regulations
An application (whether physical or electronic) by an ASBA Bidder to make a Bid
authorizing the relevant SCSB to block the Bid Amount in the relevant ASBA Account and
which included application made by UPI Bidders using UPI Mechanism, where the Bid
Amount was blocked upon acceptance of UPI Mandate Request by UPI Bidders using UPI
Mechanism
A bank account maintained with an SCSB by an ASBA Bidder, as specified in the ASBA
Form submitted by ASBA Bidders for blocking the Bid Amount mentioned in the relevant
ASBA Form which was blocked by such SCSB or the account maintained by a UPI Bidder
linked to a UPI ID, which was blocked upon acceptance of a UPI Mandate Request made
by the UPI Bidders, to the extent of the Bid Amount of the ASBA Bidders
All Bidders except Anchor Investors
An application form, whether physical or electronic, used by ASBA Bidders to submit Bids,
which was considered as the application for Allotment in terms of the Red Herring
Prospectus
Collectively, the Escrow Collection Bank(s), Refund Bank(s), Public Offer Account
Bank(s) and the Sponsor Bank(s), as the case may be
The basis on which the Equity Shares will be Allotted to successful Bidders under the Offer,
described in “Offer Procedure” on page 535
An indication to make an offer during the Bid/Offer Period by an ASBA Bidder pursuant to
the submission of an ASBA form, or on the Anchor Investor Bidding Date by an Anchor
Investor, pursuant to submission of a Bid cum Application Form, to subscribe to or purchase
our Equity Shares at a price within the Price Band, including all revisions and modifications
thereto, to the extent permissible under the SEBI ICDR Regulations and in terms of the Red
Herring Prospectus and the Bid cum Application Form. The term ‘Bidding’ shall be
construed accordingly
The highest value of optional Bids indicated in the Bid cum Application Form and paid by
the Bidder or blocked in the ASBA Account of the ASBA Bidder, as the case may be, upon
submission of the Bid in the Offer, as applicable.

In the case of Retail Individual Investors Bidding at the Cut-off Price, the Bid Amount is
the Cap Price multiplied by the number of Equity Shares Bid for by such Retail Individual
Investor and mentioned in the Bid cum Application Form.

However, Eligible Employees who applied in the Employee Reservation Portion could
apply at the Cut-off Price and the Bid Amount shall be Cap Price net of Employee Discount,
multiplied by the number of Equity Shares Bid for by such Eligible Employee and
mentioned in the Bid cum Application Form.




Term

Bid cum Application Form
Bid Lot

Bid/Offer Closing Date
Bid/Offer Opening Date
Bid/Offer Period

Bidder

Bidding Centres

Book Building Process

Book Running Lead Managers
/ BRLMs

Broker Centres

Cap Price

Cash Escrow and Sponsor
Bank Agreement

Client ID

Collecting Depository
Participants / CDPs

Collecting Registrar and Share
Transfer Agents/RTAs

Confirmation of Allocation
Note / CAN
Cut-off Price

Description
The maximum Bid Amount under the Employee Reservation Portion by an Eligible
Employee did not exceed X 500,000 (net of Employee Discount). However, the initial
allocation to an Eligible Employee in the Employee Reservation Portion did not exceed
%200,000 (net of Employee Discount). Only in the event of an undersubscription in the
Employee Reservation Portion post initial allocation, such unsubscribed portion could be
allocated on a proportionate basis to Eligible Employees Bidding in the Employee
Reservation Portion, for a value in excess of X 200,000 (net of Employee Discount) subject
to the maximum value of Allotment made to an Eligible Employee not exceeding X 500,000
(net of Employee Discount)
The form in terms of which the Bidder shall make a Bid, including an ASBA Form and a
Anchor Investor Application Form, and which shall be considered as the application for the
Allotment pursuant to the terms of the Red Herring Prospectus
23 Equity Shares and in multiples of 23 Equity Shares thereafter
Except in relation to any Bids received from the Anchor Investors, the date after which the
Designated Intermediaries did not accept any Bid, being, Tuesday, October 7, 2025
Except in relation to any Bids received from the Anchor Investors, the date on which the
Designated Intermediaries started accepting Bids, being, Friday, October 3, 2025
Except in relation to any Bids received from the Anchor Investors, the period between the
Bid/Offer Opening Date and the Bid/Offer Closing Date, inclusive of both days
An investor who made a Bid pursuant to the terms of the Red Herring Prospectus and the
Bid cum Application Form and unless otherwise stated or implied, and includes an Anchor
Investor
Centres at which the Designated Intermediaries accepted the Bid cum Application Forms,
being the Designated SCSB Branches for SCSBs, Specified Locations for the Syndicate,
Broker Centres for Registered Brokers, Designated RTA Locations for RTAs and
Designated CDP Locations for CDPs
The book building process as described in Part A of Schedule XIII of the SEBI ICDR
Regulations, in terms of which the Offer was made
The book running lead managers to the Offer, in this case being JM Financial Limited, ICICI
Securities Limited, Jefferies India Private Limited, Kotak Mahindra Capital Company
Limited and 360 ONE WAM Limited
Broker centres of the Registered Brokers where ASBA Bidders submitted the ASBA Forms
(in case of UPI Investors only ASBA Forms under UPI) to a Registered Broker. The details
of such broker centres, along with the names and contact details of the Registered Brokers,
are available on the respective websites of the Stock Exchanges at www.bseindia.com and
www.nseindia.com, and updated from time to time
The higher end of the Price Band, being X 648, above which the Offer Price and Anchor
Investor Offer Price was not finalised and above which no Bids were accepted, including
any revisions thereof
The agreement dated September 27, 2025 entered into amongst our Company, the Selling
Shareholders, the Syndicate Members, the Registrar to the Offer, the BRLMs and the
Banker(s) to the Offer for, among other things, appointment of the Escrow and Sponsor
Bank(s), collection of the Bid Amounts from the Anchor Investors, transfer of funds to the
Public Offer Account, and where applicable, remitting refunds, if any, to such Bidders, on
the terms and conditions thereof
Client identification number maintained with one of the Depositories in relation to the demat
account
A depository participant, as defined under the Depositories Act, 1996 and registered under
SEBI Act and who is eligible to procure Bids at the Designated CDP Locations in terms of
the SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, the UPI
Circulars, and other applicable circulars issued by SEBI and the Stock Exchanges, as per
the list available on the websites of the Stock Exchanges, www.bseindia.com and
www.nseindia.com, as updated from time to time
Registrar and share transfer agents registered with SEBI and eligible to procure Bids at the
Designated RTA Locations in terms of circular no. (CIR/CFD/POLICYCELL/11/2015)
dated November 10, 2015 issued by SEBI as per the list available on the respective websites
of the Stock Exchanges (www.bseindia.com and www.nseindia.com), as updated from time
to time, as updated from time to time and the UPI Circulars
Notice or intimation of allocation of the Equity Shares sent to Anchor Investors, who were
allocated the Equity Shares, on or after the Anchor Investor Bidding Date
The Offer Price, i.e., X 648 per Equity Share, finalised by our Company, in consultation
with the BRLMs. Only Retail Individual Investors and Eligible Employees Bidding under
the Employee Reservation Portion Bidding under the Retail Portion were entitled to Bid at
the Cut-off Price. QIBs (including Anchor Investors) and Non-Institutional Investors were
not entitled to Bid at the Cut-off Price




Term
Demographic Details

Designated CDP Locations

Designated Date

Designated Intermediaries

Designated RTA Locations

Designated SCSB Branches

Designated Stock Exchange
Draft Red Herring Prospectus
/ DRHP

Eligible Employees

Eligible FPI(s)

Eligible NRI(s)

Employee Reservation Portion

Escrow Account(s)

Escrow Collection Bank

First Bidder

Floor Price

Description
The details of the Bidders including the Bidder’s address, name of the Bidder’s
father/husband, investor status, occupation, bank account details and UPI ID, as applicable
Such centres of the Collecting Depository Participants where ASBA Bidders submitted the
ASBA Forms (in case of UPI Bidders only ASBA Forms under UPI). The details of such
Designated CDP Locations, along with the names and contact details of the CDPs eligible
to accept ASBA Forms are available on the respective websites of the Stock Exchanges
(www.bseindia.com and www.nseindia.com) and updated from time to time
The date on which the funds from the Escrow Account are transferred to the Public Offer
Account or the Refund Account, as appropriate, and the relevant amounts blocked in the
ASBA Accounts are transferred to the Public Offer Account(s) and/or are unblocked, as
applicable, in terms of the Red Herring Prospectus and this Prospectus, after finalization of
the Basis of Allotment in consultation with the Designated Stock Exchange, following
which the Board of Directors may Allot Equity Shares to successful Bidders in the Offer
SCSBs, Syndicate, sub-Syndicate, Registered Brokers, CDPs and RTAs who were
authorised to collect ASBA Forms from the ASBA Bidders, in relation to the Offer
Such centres of the RTAs where ASBA Bidders submitted the ASBA Forms (in case of UPI
Bidders, only ASBA Forms under UPI). The details of such Designated RTA Locations,
along with the names and contact details of the RTAs eligible to accept ASBA Forms are
available on the respective websites of the Stock Exchanges (www.bseindia.com and
www.nseindia.com) and updated from time to time
Such branches of the SCSBs which collected the ASBA Forms used by the Bidders, a list
of which is available on the website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35,
updated from time to time, or at such other website as may be prescribed by SEBI from time
to time
National Stock Exchange of India Limited
The draft red herring prospectus dated January 31, 2025 filed with SEBI and Stock
Exchanges and issued in accordance with the SEBI ICDR Regulations, which did not
contain complete particulars of the price at which our Equity Shares will be Allotted and
the size of the Offer, and includes the addendum dated August 18,2025
Permanent employees of our Company excluding such employees not eligible to invest in
the Offer under applicable laws, rules, regulations and guidelines, as on the date of filing of
the Red Herring Prospectus with the RoC and who continue to be a permanent employee of
our Company until the submission of the ASBA Form and are based, working and present
in India or abroad as on the date of submission of the ASBA Form; or Director of our
Company, whether a whole-time or otherwise, who was eligible to apply under the
Employee Reservation Portion under applicable law as of the date of filing of the Red
Herring Prospectus with the RoC and who continued to be a Director of our Company until
submission of the ASBA Form and is based, working and present in India or abroad as on
the date of submission of the ASBA Form, but not including (i) Promoters; (ii) persons
belonging to the Promoter Group; and (iii) Directors who either themselves or through their
relatives or through any body corporate, directly or indirectly, hold more than 10% of the
outstanding Equity Shares of our Company
FPIs that were eligible to participate in this Offer in terms of applicable laws, other than
individuals, corporate bodies and family offices
A non-resident Indian, resident in a jurisdiction outside India where it is not unlawful to
make an offer or invitation under the Offer and in relation to whom the Red Herring
Prospectus and the Bid Cum Application Form constituted an invitation to subscribe or
purchase for the Equity Shares
The portion of the Offer being 59,523"" Equity Shares of face value of 210 each aggregating
up to ¥ 35.00 million which did not exceed 5% of the post Offer Equity Share capital of our
Company, available for allocation to Eligible Employees, on a proportionate basis
*Subject to finalisation of Basis of Allotment
"A discount of T 60 per equity share was offered to Eligible Employee Bidding in the Employee
Reservation Portion
Account(s) opened with the Escrow Collection Bank for the Offer and in whose favour the
Anchor Investors transferred money through direct credit or NEFT or RTGS or NACH in
respect of the Bid Amount when submitting a Bid
A bank, which is a clearing member and registered with SEBI as a banker to an issue under
the SEBI BTI Regulations and with whom the Escrow Account has been opened, in this
case being Kotak Mahindra Bank Limited
The Bidder whose name appeared first in the Bid cum Application Form or the Revision
Form and in case of joint Bids, whose name appeared as the first holder of the beneficiary
account held in joint names
The lower end of the Price Band, being 2615 per Equity Shares




Term
General Information
Document / GID

I-Sec

Jefferies

JM Financial

Karta

Kotak

360 ONE

Mutual Fund Portion

Net Offer
Net QIB Portion
Non-Institutional Portion

Non-Institutional Investors /
NIIs
Offer Agreement

Offer for Sale/ Offer

Offer Price

Offered Shares

Price Band

Pricing Date
Prospectus

Public Offer Account(s)

Public Offer Account Bank(s)

QIB Portion

Description
The general information document for investing in public issues, prepared and issued in
accordance with the circular (SEBI/HO/CFD/DIL1/CIR/P/2020/37) dated March 17, 2020
and suitably modified and updated pursuant to, among others, SEBI ICDR Master Circular
and the UPI Circulars and any subsequent circulars or notifications issued by SEBI, as
amended from time to time. The General Information Document is available on the websites
of the Stock Exchanges and the BRLMs
ICICI Securities Limited
Jefferies India Private Limited
JM Financial Limited
Manager of the Hindu Undivided Family
Kotak Mahindra Capital Company Limited
360 ONE WAM Limited
5% of the Net QIB Portion or 693,552" Equity Shares which was made available for
allocation to Mutual Funds only, on a proportionate basis, subject to valid Bids having been
received at or above the Offer Price
“Subject to finalisation of Basis of Allotment
The Offer less Employee Reservation Portion
The QIB Portion less the number of Equity Shares Allotted to Anchor Investors
The portion of the Offer being not more than 15% of the Net Offer, or 6,935,515 Equity
Shares, which was available for allocation to Non-Institutional Investors, subject to valid
Bids having been received at or above the Offer Price, of which one-third was available for
allocation to Bidders with an application size of more than 200,000 and up to X1,000,000
and two-thirds was available for allocation to Bidders with an application size of more than
%1,000,000 in accordance with the SEBI ICDR Regulations, subject to valid Bids having
been received at or above the Offer Price
“Subject to finalisation of Basis of Allotment
Bidders that were not QIBs or RIIs and who Bid for Equity Shares for an amount more than
%200,000 (but not including NRIs other than Eligible NRIs)
The agreement dated January 31, 2025 entered into among our Company, the Selling
Shareholders and the BRLMs, based on which certain arrangements are agreed to in relation
to the Offer
The offer for sale of 35,402,790 Equity Shares bearing face value of X 10 each aggregating
to ¥22,938.28"" million by the Promoter Selling Shareholder and 10,893,506 Equity Shares
bearing face value of ¥ 10 each aggregating to ¥ 7,058.15™ million by the Investor Selling
Shareholder. For further information, see “The Offer” on page 113
*Subject to finalisation of Basis of Allotment
"A discount of ¥ 60 per Equity Share) was offered to Eligible Employees Bidding in the Employee
Reservation Portion
% 648 per Equity Share as determined by our Board, in consultation with the BRLMs, on
the Pricing Day, in terms of the Red Herring Prospectus.

A discount of 9.26% on the Offer Price (equivalent of X 60 per Equity Share) was offered
to Eligible Employees Bidding in the Employee Reservation Portion. This Employee
Discount was decided by our Company in consultation with the BRLMs

The Equity Shares offered, face value of X10 each aggregating to 329,996.43" million, by
the Selling Shareholders in the Offer by way of Offer for Sale

“Subject to finalisation of Basis of Allotment

Price band ranging from a Floor Price of *615 per Equity Share to a Cap Price of 3648 per
Equity Share

The date on which our Company in consultation with the BRLMs, finalized the Offer Price
This prospectus dated October 7, 2025, filed with the RoC in accordance with the provisions
of Sections 26 of the Companies Act 2013 and the SEBI ICDR Regulations, containing the
Offer Price, the size of the Offer and certain other information, including any addenda or
corrigenda thereto

The bank accounts opened with the Public Offer Account Bank under Section 40(3) of the
Companies Act 2013 to receive monies from the Escrow Account(s) and the ASBA
Accounts on the Designated Date

The bank(s), which is a clearing member and registered with SEBI as a banker to an issue
under the SEBI BTI Regulations, with whom the Public Offer Account was opened for
collection of Bid Amounts from the Escrow Account(s) and ASBA Accounts on the
Designated Date, in this case being ICICI Bank Limited.

The portion of the Offer, being not less than 75% of the Offer, or 34,677,581" Equity Shares,
which was available for allocation to QIBs on a proportionate basis, including the Anchor
Investor Portion (in which allocation was on a discretionary basis, as determined by our




Term

Qualified Institutional Buyers
/ QIBs
Red Herring Prospectus / RHP

Refund Account

Refund Bank

Registered Brokers

Registered and Corporate
Office
Registrar Agreement

Registrar to the Offer
Retail Portion

Retail Individual Investors /
Rlls

Revision Form

Self-Certified Syndicate
Banks / SCSBs

Selling Shareholder(s)
Share Escrow Agent

Share Escrow Agreement

Specified Locations

Description
Company in consultation with the BRLMs), subject to valid Bids having been received at
or above the Offer Price or the Anchor Investor Offer Price (for Anchor Investors)
"Subject to finalisation of Basis of Allotment
A qualified institutional buyer as defined under Regulation 2(1)(ss) of the SEBI ICDR
Regulations
The red herring prospectus dated September 27, 2025 filed with the RoC in accordance with
Section 32 of the Companies Act 2013 and the SEBI ICDR Regulations, which did not have
complete particulars of the Offer Price and size of the Offer, read with the addendum dated
September 30, 2025
The account opened with the Refund Bank from which refunds, if any, of the whole or part
of the Bid Amount shall be made to Anchor Investors
The bank which is a clearing member registered with SEBI under the SEBI BTI
Regulations, with whom the Refund Account was opened, in this case being Kotak
Mabhindra Bank Limited
Stock brokers registered with SEBI and the stock exchanges under SEBI (Stock Brokers)
Regulations, 1992, as amended, having nationwide terminals, other than the members of the
Syndicate and eligible to procure Bids in terms of the SEBI ICDR Master Circular and the
UPI Circulars, issued by SEBI
6th Floor, Prestige Central 36, Infantry Road, Shivaji Nagar, Bengaluru, Karnataka — 560
001, India
The agreement dated January 31, 2025, entered into among our Company, the Selling
Shareholders and the Registrar to the Offer in relation to the responsibilities and obligations
of the Registrar to the Offer pertaining to the Offer
MUFG Intime India Private Limited (Formerly Link Intime India Private Limited)
The portion of the Offer, not more than 10% of the Offer, or consisting of 4,623,677" Equity
Shares, which was made available for allocation to Retail Individual Investors in accordance
with the SEBI ICDR Regulations, subject to valid Bids having been received at or above
the Offer Price
"Subject to finalisation of Basis of Allotment
Individual Bidders, whose Bid Amount for Equity Shares in the Offer was not more than
%200,000 in any of the bidding options in the Offer (including HUFs who applied through
their karta and Eligible NRIs and did not include NRIs other than Eligible NRIs)
The form used by the Bidders to modify the quantity of Equity Shares or the Bid Amount
in any of their Bid cum Application Forms or any previous Revision Form(s), as applicable.
QIBs Bidding in the QIB Portion and Non-Institutional Investors Bidding in the Non-
Institutional Portion were not permitted to withdraw their Bid(s) or lower the size of their
Bid(s) (in terms of quantity of Equity Shares or the Bid Amount) at any stage. Retail
Individual Investors and Eligible Employees Bidding in the Employee Reservation Portion
could revise their Bids during Bid/Offer period and withdraw their Bids until Bid/Offer
Closing Date
The banks registered with SEBI, offering services in relation to ASBA (other than through
UPI Mechanism), a list of which is available on the website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34 or
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35,  as
applicable, or such other website as updated from time to time, and (ii) The banks registered
with SEBI, enabled for UPI Mechanism, a list of which is available on the website of SEBI
at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40, or
such other website as updated from time to time

Applications through UPI in the Offer could be made only through the SCSBs mobile
applications (apps) whose name appears on SEBI website. A list of SCSBs and mobile
application, which, are live for applying in public issues using UPI Mechanism is also
appearing in the “list of mobile applications for using UPI in public issues” displayed on
SEBI website at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43. The
said list shall be updated on SEBI website

Collectively, the Promoter Selling Shareholder and Investor Selling Shareholder

Escrow agent appointed pursuant to the Share Escrow Agreement, in this case being MUFG
Intime India Private Limited

The agreement dated September 25, 2025 entered into among the Selling Shareholders, our
Company and the Share Escrow Agent in connection with the transfer of the portion of
Equity Shares being offered by the Selling Shareholders in the Offer for Sale portion of the
Offer and credit of such Equity Shares to the demat account of the Allottees

Bidding Centres where the Syndicate accepted Bid cum Application Forms, a list of which
was included in the Bid cum Application Form




Term
Sponsor Bank(s)

Stock Exchanges
Sub-Syndicate Members

Syndicate Agreement

Syndicate Members

Syndicate or members of the
Syndicate

Underwriters

Underwriting Agreement

UPI
UPI Bidders

UPI Circulars

UPIID
UPI Mandate Request

UPI Mechanism

UPI PIN
Working Day(s)

Description
The Banker(s) to the Offer registered with SEBI, which have been appointed by our
Company to act as a conduit between the Stock Exchanges and NPCI in order to push the
UPI Mandate Request by a UPI Bidder in accordance with the UPI Mechanism and carry
out other responsibilities, in terms of the UPI Circulars, in this case being ICICI Bank
Limited and Kotak Mahindra Bank Limited
Together, BSE and NSE
The sub-syndicate members, if any, appointed by the BRLMs and the Syndicate Members,
to collect ASBA Forms and Revision Forms
The agreement dated September 27, 2025 entered into among the members of the Syndicate,
our Company, the Selling Shareholders and the Registrar to the Offer in relation to the
collection of Bid cum Application Forms by the Syndicate
Intermediaries registered with SEBI and permitted to carry out activities as an underwriter,
in this case being, JM Financial Services Limited and Kotak Securities Limited
Together, the BRLMs and the Syndicate Members

Collectively, JM Financial Limited, ICICI Securities Limited, Jefferies India Private
Limited, Kotak Mahindra Capital Company Limited, 360 ONE WAM Limited, JM
Financial Services Limited and Kotak Securities Limited

The agreement dated October 7, 2025 entered into among our Company, the Selling
Shareholders and the Underwriters

Unified Payments Interface which is an instant payment mechanism, developed by NPCI
Collectively, individual investors who applied as Retail Individual Investors in the Retail
Portion, and individuals who applied as Non-Institutional Investors with a Bid Amount of
up to X 500,000 in the Non-Institutional Portion and Eligible Employees who applied in the
Employee Reservation Portion and with an application size of up to X 500,000 (net of
Employee Discount)

Pursuant to the SEBI ICDR Master Circular, all individual investors applying in public
issues where the application amount is up to X 500,000 shall use UPI and shall provide their
UPI ID in the bid-cum-application form submitted with: (i) a syndicate member, (ii) a stock
broker registered with a recognized stock exchange (whose name is mentioned on the
website of the stock exchange as eligible for such activity), (iii) a depository participant
(whose name is mentioned on the website of the stock exchange as eligible for such
activity), and (iv) a registrar to an issue and share transfer agent (whose name is mentioned
on the website of the stock exchange as eligible for such activity).

SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, SEBI ICDR
Master Circular along with the circular issued by the NSE having reference no. 25/2022
dated August 3, 2022 and the notice issued by BSE having reference no. 20220803-40 dated
August 3, 2022 (to the extent any of these circulars are not rescinded by the SEBI RTA
Master Circular 2025), SEBI RTA Master Circular 2025 (to the extent applicable to the UPI
Mechanism) and any subsequent circulars or notifications issued by SEBI or the Stock
Exchanges in this regard from time to time.

ID created on the UPI for single-window mobile payment system developed by the NPCI
A request (intimating the UPI Bidders, by way of a notification on the UPI linked mobile
application and by way of an SMS directing the UPI Bidders to such UPI linked mobile
application) to the UPI Bidders initiated by the Sponsor Bank(s) to authorize blocking of
funds equivalent to the Bid Amount in the relevant ASBA Account through the UPI linked
mobile application, and the subsequent debit of funds in case of Allotment

The Bidding mechanism used by UPI Bidders to make Bids in the Offer in accordance with
the UPI Circulars

Password to authenticate UPI transaction

All days on which commercial banks in Mumbai, Maharashtra, India are open for business,
provided however, for the purpose of announcement of the Price Band and the Bid/Offer
Period, “Working Day” shall mean all days, excluding all Saturdays, Sundays and public
holidays on which commercial banks in Mumbai, Maharashtra, India are open for business
and the time period between the Bid/Offer Closing Date and listing of the Equity Shares on
the Stock Exchanges, “Working Day” shall mean all trading days of the Stock Exchanges
excluding Sundays and bank holidays in India, as per the circulars issued by SEBI from
time to time

Conventional and General Terms and Abbreviations

Term
AIF(s)

Description
Alternative Investment Funds as defined in and registered with SEBI under the SEBI AIF
Regulations




Term
ASM
BIS
Bn/bn
BSE
CAGR
CCDs
CDSL
CIN
Client ID
Companies Act 1956

Companies Act 2013

Competition Act
Consolidated FDI Policy

Consumer Protection Act
Copyright Act
COVID - 2019/ COVID-19

CPC
CSR

Data Protection Act/ DPDP

Act

Data Protection Board
DDT

Depositories Act

Depository

DIN
DP ID
DolIT

DP/Depository Participant
DPIT

Electricity Act
EEA Distributor
EGM

EIA Notification
EPA / EP Act
EPF Act

EPR / EP Rules
EPS

ESI Act

ESIC

ESG

EUWA

FCNR Account

FCPA

FDI

FEMA
FEMA Rules
Financial
Year
FIR

FPIs
Fraudulent Borrower
FSSA /FSS Act
FSSAI

Year/Fiscal/Fiscal

Description
Additional surveillance measures
Bureau of Indian Standards
Billion
BSE Limited
Compounded Annual Growth Rate
Compulsorily Convertible Debentures
Central Depository Services (India) Limited
Corporate Identity Number
Client identification number of the Bidder’s beneficiary account
The erstwhile Companies Act, 1956 read with the rules, regulations, clarifications and
modifications thereunder
The Companies Act, 2013 read with rules, regulations, clarifications and modifications
thereunder
The Competition Act, 2002
The Consolidated FDI Policy, effective from October 15, 2020, issued by the DPIIT, and
any modifications thereto or substitutions thereof, issued from time to time
The Consumer Protection Act, 2019
The Copyright Act, 1957
A public health emergency of international concern as declared by the World Health
Organization on January 30, 2020 and a pandemic on March 11, 2020, due to spread of the
Corona virus induced disease
The Code of Civil Procedure, 1908
Corporate social responsibility
The Digital Personal Data Protection Act, 2023

The Data Protection Board of India established by the Central Government
Dividend Distribution Tax
The Depositories Act,
modifications thereunder
A depository registered with the SEBI under the Securities and Exchange Board of India
(Depositories and Participants) Regulations, 1996

Director Identification Number

Depository Participant’s identity number

Department of Information Technology, Ministry of Electronics and Information
Technology, Government of India.

A depository participant as defined under the Depositories Act

Department for Promotion of Industry and Internal Trade, Ministry of Commerce and
Industry (formerly Department of Industrial Policy and Promotion), Gol

The Electricity Act, 2003

Distributor for the purposes of the MiFID II Product Governance Requirements
Extra-ordinary general meeting

Environmental Impact Assessment Notification, 2006

The Environment (Protection) Act, 1986

Employees Provident Funds and Miscellaneous Provisions Act, 1952

The Environment (Protection) Rules, 1986

Earnings per share

The Employees